I **RATING
CERTIFICATE

dunQ bradstreet

This is to certify that
Dun & Bradstreet Information Services India Private Limited ("D&B") has evaluated

ALEMBIC PHARMACEUTICALS LIMITED

(D-U-N-S® Number: 65-057-4663) which has been assigned a Dun & Bradstreet Rating of 5A2 &4

Date: 25t July 2023 .

Note: The above Dun & Bradstreet Rating relates to the Vantage Plus Report dated 25 July 2023, issued by Dun & Bradstreet
on the Rated Entity and the tangible networth has been derived basis the audited financial statements for the financial year
ended 315t March 2023. Composite appraisal “2” indicates that the overall status of the Rated Entity is “Good”.
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